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Since joining the IMF in 2002,
he has worked on
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Latin America. His current
research interests include
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served in the IMF Fiscal

Affairs Department with a
focus on emerging market
and developing economies.
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worked as an economist at
the World Bank Research
Department. He holds a Ph.D.
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Abstract

The recent years have
witnessed elevated public
debt in many countries and
have raised concerns about
countries’ ability to sustain
such high levels of debt.
Higher debt raises borrowing
costs, reduces fiscal space for
governments, and increases
rollover risks. This paper
examines debt sustainability
analysis (DSA), using concepts
of liquidity and solvency, to
assess a country’s capacity to
meet its current and future
debt obligations. The seminar
then explores the
foundations of public debt
dynamics, including the roles
of fiscal policy,
interest-growth differentials,
and the structure of debt.
Finally, the seminar will
discuss DSA frameworks used
by the International
Monetary Fund to identify
vulnerabilities and formulate
policy recommendations to
ensure sustainable debt
paths.




