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MEMORANDUM Ol- UNDERSTANDING (MoU)

Mcmorandum of Undcrstanding ("MoU") madc on

this ,g!! .............day or .O.c.lo.bev .. r..z.o.:,b.
1"*."o Cochin University of Science and Technology, Kerala, India represented by

pr.Madhu S Nair, Hcad, Department of Computcr Scicncc, CUSA'I' ([ Iercinafter re ferred

to as "CUSAT") and ARAMIS Imaging LLP rcprcscntcd by Dr. Anil Prahladan, CIIO
d

{Hercinafter rcferred to as"AILP") by mutual conscnt. Thc CUSAT and AII-P, arc

pollectively referred to as thc "parties"-

$VHEREAS, CUSAT is onc of thc premicr Univcrsities in thc country awarding various

degrees in the field of Scicncc, lcchnology, l-lumanitics and Social Scicncc subjccts at

Graduate, Post-Graduatc and Doctoral lcvels.
3

trvHgngaS, AILP is a global firm working in the domain of Artificial Intclligcncc and

peep Leaming for Medical Imagc Analysis and also does consultancy and providcs end-

1o-end diagnostic scrvices for radiology and hcalthcarc institutions.
fl
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GENERAL TER]\{S OF MoU

l. Objective:
The objective of this MoU is to express the willingness ofboth parties to engage in an

effort to develop acadernic collaboration between both panies and facilitate student

exchange; faculty exchange for teaching and researchi collaborative research and

publication; organizing joint training programmes, confetences, seminars, symposia, and

workshops; and dcveloping other mutually beneficial programs'

2. Areas of Collaboration:

Subjecttotheavailabilityofrnattpowerandotherfacilities'thepartiesherebyagreeto

extend their cooperation on the following activities:

- Developmcnt olDeep Lcarning rnodels tbr metlical imagc analysis in radiology and

pathology.

- Integration of the developed deep leanring model into existing clinical workflow

applications or developing a De Novo application for the same'

- Validating the developed models on clinical data.

- Providing an avenue or means for commercialization of the rcsulting product bascd on

feasibility and mutually agreed tenlrs executed via a separale agreement'
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-1. Tcchnical and other Assistancc:

For the successful implementation ofthe agreed activities, the parties hereby agree to

share the following technical and other assistance:

- Domain expertise in radiology and pathology from qualified medical professionals,

wherever applicable.

- Access to clinical data for the purpose oftesting and validation.

- Transfer oftechnology (deep leaming models/algorithms) wherever applicable.

- Imparting or sharing knowledge with regard to advances in the field of computer

vision and artifi cial intelligence.

- lntemship for students.

-Organizing joint training programmes, conferences, seminars, symposia and

workshops.

4. General Obligation:

a) Each Party hereby agrees to obtain prior pennissions which are necessary for

carrying out their respective part of the activities mentioned in this MoU from the

concerned authorities.

b) The Parties also agree to carry out their rcspective part in good faith and in

accordance with the laws and regulations in force for the time being.

5. Profits and Loss:

In case of any protit/loss arises tiom the collaboration between the parties as per this

MoU, generally, it should be equitably shared.

6. Coordination

In order to carry out and achieve the objectives of this MoU, each party will appoint an

appropriate person to represent them and coordinate the agreed activities.

Page 3 of6W



7. Confidentiality:

Each Pany hereby agrees that the contents of this MoU and the details of various

negotiations for the purpose of implementation of activities mentioned in this MoU

remain strictly confidential. Each Party hereby undertakes not to disclose the same to

any third party, except after obtaining written consent from the other party.

8. Intellectual Property Rights:

The Parties hereby agree that, in case ofany collaborative research activities under thrs

MoU results in any form of intellectual property, the same will be vested with the

CUSAT, until and unless there is a requirement for the same to be transferred or

purchased in order to commercialise a product. In such cases, due compensation via

means of revenue share/purchase of IP may be executed between both parties based on

mutually agreed terms.

9. Validity:

This MoU will be valid initially for a period of three years and the validity can be

further extended by mutual agreement between the parties for the expiry of its validity.

I 0. Modifi cation/Amendments

The Parties can at any time modiS/amend the terms of this MoU, on mutual consent

by a written agreement signed by the authorised representatives ofeach party.

I I . Termination of MoU

a) This MoU may be terminated by Parties, upon prior notice given to the other in

writing not less than three months before the intended date of termination.

b) Il case of a breach by one of the parties, the other party may terminate the MoU

with immediate effect. However, a notice to that effect should be served to the other

parties.

c) ln case of termination, both parties should ensure that such termination should not

adversely affect the interest of the parties. These may be via means ofsharing ofIP
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developed or data sourced mutually lbr the purpose ofdevelopment until the termination

is affected.

I 2. Disputes/Differences:

In case of any dispute/differences arise in relation to the terms and conditions of this

MoU, the parties should resolve the same through mutual negotiations and any

litigation based on such disputes are subject to the jurisdiction of competent Courts at

Ernakulam District.

13. Forcc Majeure

Neither Party shall be liable to the other Party in respect of any loss caused to such

Party on account ofcircumstances beyond the control ofsuch Party.

In agreement with the above terms of collaboration, the Parties have caused this

MoU to be executed through their authorised representatives mentioned below

the

Signed for and on behalf of

Cochin University of Science and Technology (CUSAT) by:

Name: Dr. Madhu S Nair

Position: Head, Department of Computer Science, CUSAT

Date: 2o - lO - LOZb

behalf of ARAMIS Imaging LLP by:

nil I'rahladan

Position: CEO

IS
dsr

Date: 20- lO.ZO23
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In the presence of (Witness)

r. e....Dr,..(a n.!.t h! b k,^^.r' Q
orn ciar Address . . .P. r.o1* t . t . n t, b d, *. {a^yfu . (.^<.-U-n rr, .. s d

z s Dr'P.it:!il, S-t,*' I 
c'sET

ornciar Address ... P-rlr*.,... .1-.)t.. / ar)rfu . Se'ylu.,,. (..li tr...s u
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