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Memorandum of Understanding

This Memorandum of Understanding (“MoU") is executed at Ernakulam on this the 07" day of March,
2025

By and Between

Equal Opportunity Cell, Cochin University of Science and Technology, a cell under university with
its address at Cochin University P. O., Kochi, Kerala — 682 022, India (hereinafter referred to as the
“CUSAT” which expression shall, unless repugnant to the subject and/or context hereof, shall mean
and include its successors-in-interest and permitted assigns) on the One Part

And

(o€ Geojit Financial Services Limited, a company registered under the Companies Act, 1956 having its

registered office at 34/659-P, Civil Line Road, Padivattom, Kochi-682 024 (hereinafter referred to as
“GFSL” which expression shall, unless repugnant to the subject and/or context hereof, shall mean and
include its subsidiaries, affiliates, associates, successors, administrators, nominated and legal ass:g
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“Cochin University of Science and Technology” and " Geojit Financial Services Limited " are hereinafter
individually referred to as “Party” and collectively as “Parties”.

WHEREAS,

A. Cochin University of Science and Technology is an esteemed educational institution specializing in
higher education, emphasizing graduation and post-graduation studies and research in applied
science, technology, industry, humanities and commerce.

B. Geojit Financial Services Limited is a leading Indian investment services company, which has
presence across India and in the Gulf Cooperation Council countries. The Company provides
a wide array of products and services such as distribution of mutual funds & insurance, equity
and derivatives, commodity, PMS and financial planning. Along with traditional offerings, Geojit
has built a comprehensive portfolio of digital products and services.

C. The Parties aim to establish a collaborative relationship for mutual benefit of their respective
constituents where, Equal Opportunity Cell of Cochin University of Science and Technology
(hereinafter referred to as the “EOC CUSAT") shall act as the platform for collaboration.

NOW THIS MOU WITNESSETH AS FOLLOWS:

1. Objective & Scope of the Project

The objective of this MoU is to formalize a collaborative framework between CUSAT and GFSL for Co-
development of software, research, and skill development through a collaborative “Earn while you learn”
program. The Parties intend to achieve this objection by focusing on software development, R&D, and skill-
building, providing practical industry exposure to participating students.

2. Roles & Responsibilities of the Parties
a. Geojit Financial Services Limited

i. Provide Virtual Desktop Infrastructure (VDI) and/or other required access for students to
safely access test and development environments.

i. Appoint a dedicated Project Manager to oversee project timelines, deliverables, and team
coordination.

iii. Compensate student contributions as agreed between the Parties
iv.  Ensure regular mentorship, progress review, and quality assurance for the project.

v.  Selected students will report in Geojit Office once in a week for assessment and status
update.

b. CUSAT:
i.  Designate EOC CUSAT as the platform for collaboration

i. Identify and facilitate approval for interested students, even post-convocation, for continuity
in the program.
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iii. Oversee academic alignment and compliance with university guidelines for student
participation.

iv. Coordinate with Geogjit to facilitate any administrative requirements for participating
students.

3. Project Deliverables and Performance Monitoring

a.

Milestones and Timelines: Define clear project milestones, timelines, and expected deliverables, to
be monitored by the Project Manager.

Performance Reviews: Regular assessments of student contributions to ensure high-quaiity output
and alignment with project goals.

4. Compliances

a.

Compliance with Industry Standards: Adherence to relevant industry and regulatory standards for
software development, data handling and cybersecurity.

Communication Protocol: Regular updates between Geojit and CUSAT to review project status,
resolve issues, and ensure alignment with MOU terms.

5. Payment Terms

The commercials/reward for the project participants will be as mutually agreed and will be documented
before start of each project :

6. Duration

This MoU shall be effective as of 05.12.2024 and shall remain in force for a period of 5 year unless
terminated by either party as per the terms of this Agreement.

7. Termination

a. The MoU may be terminated by either Party any time by giving a notice to the other Party, of not

less than 30 (thirty) days without assigning any reason whatsoever.

In the event of a breach of any provision(s) of this MoU by either Party, this MoU may be terminated
by the non-defaulting Party with immediate effect with notice to the defaulting Party.

On termination for any reasons, the project participants shall hand over IP and data relating to
Project and its deliverables to GFSL and if required by GFSL, provide assistance in transition to a
new team/ service provider.

8. Confidentiality

Neither Parties shall, during the subsistence of this MoU and also thereafter, applicable without limit in
point of time, disclose to anyone else any confidential information arising from or relating to this MoU (other
than for the proper performance of a Party’s duties hereunder or as required by applicable law or a Court
or arbitration panel of competent jurisdiction).
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9. Indemnity

The Parties hereby agree to indemnify and hold harmless the other Party against any/all direct losses,
claims, damages, costs and expenses that a Party may suffer either on account of any wrongful act or
omission of the other Party or its employees, students, agents, etc. due to breach of this MoU terms and
conditions by a Party and its representatives.

10.Force Majeure

None of the Parties shall be responsible or liable for any failure to perform any of the terms and conditions.
of the present MoU, due to unforeseen circumstances or causes beyond the reasonable control of either
party, including but not limited to acts of God, war, riot, embargoes, acts of civil of military actions, fires,
floods, accidents, terrorist activities, strike, quarantine, civii commotion, action of government in its
sovereign capacity or shortage of transportation, facilities, fuel, energy, labour or materials, etc. In the event
of any such delays, delivery date for a period equal to the time of such delay may be decided on mutual
understandable basis. If force majeure continues beyond three months, the parties will then decide the
future course of action.

11. Arbitration

In the event of any dispute(s) arising between the Parties out of or in relation to this MoU, the Parties shall
first endeavor to resolve the same by mutual discussions, failing which, either Party may refer the dispute(s)
for arbitration to an independent arbitrator appointed by the Parties, whose decision shall be valid and
binding on the Parties. The arbitration shall be conducted as per the Arbitration and Conciliation Act, 1996.
The arbitration shall be conducted at Ernakulam in English language.

12. Governing Law & Jufisdiction

This MoU shall be governed by and construed exclusively in accordance with the laws of India. The Courts
at Ernakulam shall have the exclusive jurisdiction with respect to all matters arising out of or relating to this
Agreement. :

13. No Agency

Nothing contained in this MoU shall be construed or have effect as constituting a relationship of employer
and employee or principal and agent between CUSAT and GFSL. This Agreement is entered into on a
principal-to-principal basis and neither Party is the agent or representative of the other.

14. Assignment

This MoU is not assignable by either Party without the prior written consent of the other Party.

15. Amendment

This MoU shall not be amended or modified except by an instrument in writing signed by the Parties.

16. Severability

In the event that any of the provision(s) or portion(s) of this MoU are held to be unenforceable or invalid by
any court of competent jurisdiction, the validity and enforceability of the remaining provisions or portions
shall not be affected thereby.

17. Notice

Any notice by either Party to the other pursuant to or in connection with this MoU shall be given in writing in
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the English language and may be sent by hand delivery or courier or Speed Post to the address indicated
below:

If to CUSAT:

Kind attention: Dr. Sasi Gopalan,
Address: Equal opportunity Cell, Cochin Umversnty of Science & Technology, Kochi-22, Kerala

Email id: sgcusat@gmail.com

If to GFSL:

Kind attention: Jojy P. Joy
Address: 34/659-P, Civil Line Road, Padivattom, Kochi-682 024
Email id: jojy@geojit.com

18. Intellectual Property Rights

GFSL will retain exclusive ownership rights over project deliverables. GFSL shall have unrestricted right
to use the developed solutions for commercial purposes

19. Data Security

GFSL will implement robust security protocols on the VDI to protect against unauthorized access, data
breaches, and cybersecurity risks.

Students' access to development and test environments will be restricted to necessary resources only,
ensuring data segregation and limited access to sensitive information.

All participating students are required to sign an NDA to maintain confidentiality and protect sensitive
information.

20. Audit

GFSL will conduct regular audits to ensure compliance with mformatlon security standards and protect
intellectual property.

21. Entire Agreement

This MoU contains the entire agreement of the Parties with respect to the subject matter hereof, cancelling
and superseding all prior proposals, negotiations, discussions, understandings, arrangements,
communications and agreements, whether oral or written, between the Parties with respect to the subject
matter hereof. This MoU shall not be amended or modified except by an instrument in writing signed by the
Parties.

22. Counterparts

This MoU may be executed in any number of counterparts, each of which shall be deemed to be an original,
but all of which, taken together, shall constitute one and the same.
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IN WITNESS WHEREOF, the Parties have executed this MoU through their duly authorized representatives
on the date mentioned above.

For Equal Opportunity Cell, Cochin University of Science and Technology
By:

Name: Dr. Sasi Gopalan // ’“’";k‘ -
Designation: Coordinator 05\3 i

In the presence of:

For GeojifyRinancial Services Limited
By: ﬂ."&
Name: M. A. Balakrishnan

Designation: Executive Director

By:
Name: Mr. Jojy P. Joy
Designation: Chief Technology Officer

In the presence of:
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