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g | MEMORANDUM OF UNDERSTANDING

fhis Memorandum of Undérstanding (“MOU”) made on this 9th day of November, 2023 between

!:ochin University of Science and Technology, Kerala, India(Hereinafter referred to as “CUSAT”) and
Group of Technology Companies (Hereinafter referred to as “GTECH”) by mutual consent. The CUSAT
@nd GTECH, collectively referred to as the “parties”. ' :

hereas Cochin University of Science and Technology established under the Cochin University of
Science and Technology Act 1986 (Act 31 of 1986) having its administrative office at Kalamassery,
frnakulam District and currently represented by its Registrar Dr. V. Meera, aged 54 years residing at
Changanath House, Ayyappankavu, Chittoor Road, Kochi - 682 018 (hereinafter referred to as CUSAT

which expression shall were the context so required or admits of, be deemed to include its successors
or assignee) of the other part

Whereas Group of Technology Companies, an Industry Association of Technology Companies in
'!(erala,' located at Nila Building, Technopark Road, Technopark Campus, Thiruvananthapuram, Kerala
695581 (hereinafter referred to as GTECH).
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?BJECTIVES OF THE COLLABORATION

The objective of this MOU is to express the willingness of both parties to engage in an effort to develop
cademic collaboration between both parties and facilitate student exchange; faculty exchange for
aching and research; collaborative research and publication; organizing joint training programmers,
conference, seminars, symposia, and workshops; and developing other mutually beneficial programs.

1!. Contribute jointly to the general well-being of entrepreneurs and other likeminded students in the
iversity through a variety of activities, creating the conditions for an ecosystem that is most
conducive to inclusive and revolutionary growth.

Zg-.To support and prohﬁote engineering research in order to advance and spread learning and
knowledge in engineering sciences and related domains.

lTo foster innovation in the State's institution-level management programs and the technical,
chnological, and management fields.

dio promote student-centered programs and continually upgrade the academic caliber and
standards of the faculty through faculty training programs and related activities in order to increase
tﬂe students' learning abilities.
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5.Fostering organizational maturity through collaborative activities in the areas of process
optimization, human resource development, and other best practices.

6.To create a mutually beneficial relationship that promotes the educational and professional
development of students and advances the research and innovation goals of the university.

7.0pportunities for students to gain practical experience or mentorship.

AREAS OF COLLABORATION

Subject to the availability of manpower and other facilities, the parties hereby agree to extend their
cooperation on the following activities:

1. Research: While students may provide fresh viewpoints and ideas to university research projects,
the institution may offer resources and experience to support student research projects.

2.Internships and co-op opportunities: The companies and organizations within GTECH would offer
internships and co-op opportunities for the students and faculties for bridging the gap with the real
industries.

3. Community service: Participation in community service initiatives organized by CUSAT, though the
community may profit from the students' enthusiasm and expertise.

4. Professional development: Provide professional development opportunities for students and
community members, to learn new skills and advance their careers through the programs such as
workshops, networking events, webinars and so on.

5. Outreach and engagement: Both the parties could work together to promote its programs, and to
engage GTECH members in related activities of CUSAT.

6. Networking: The parties could collaborate to provide networking opportunities for students, such
as alumni events, guest speaker series, and job fairs.

7. Organize a joint initiative for projects that interest both parties.

TECHNICAL AND OTHER ASSISTANCE

For the successful implementation of the agreed activities, the parties hereby agree to share the
following technical and other assistance:

1. The parties could work together to offer training and education programmes to improve the abilities
of students and faculties or GTECH members in a variety of sectors.

2.CUSAT and GTECH could collaborate on research and development projects to advance the state of
the art in their re?ﬁective fields and enhance the skills of their-employees and students.




3.Access to equipment and facilities with the parties for the research and related works with
permission from respective departments.

4.The parties could work together to help students, workers, or other internal staff members obtain
jobs in their field of study or interest by offering job placement and career counselling services.

5.Work together to develop online or e-learning platforms that give users access to training and
educational materials anytime, anywhere.

6.0ffer industry certifications to students, workers, or community members so that they can improve
their credentials and stand out to potential employers.

7. Assist the institution in creating and updating its curricula to reflect current norms and practices in
industry.

8. Provide professional development workshops and seminars to students, employees, or members
of the community in order to help them improve their skills and knowledge.

9.Provide networking and collaboration opportunities for students, employees or members of the
community, such as meetups, professional associations, and industry events.

GENERAL OBLIGATION

1. Each Party hereby agrees to obtain prior permissions which are necessary for carrying out their
respective part of the activities mentioned in this MOU from the concerned authorities.

2. The Parties also agrees to carry out their respective part in good faith and in accordance with the
laws and regulations in force for the time being.

COORDINATION OF ACTIVITIES

In order to carry out and achieve the objectives of this MOU, each party will appoint an appropriate
person to represent them and to coordinate the agreed activities.

DURATION

CUSAT and GTECH parties will work out a detailed project plan on mutually agreed terms for each year
and GTECH Shall submit the proposal to CUSAT for approval. CUSAT shall issue necessary
administrative sanctions for such proposal after following all due diligence.

CONFIDENTIALITY CLAUSE

Each Party hereby agrees that the contents of this MOU and the details of various negotiations for the
purpose of implementation of activities mentioned in this MOU remain strictly confidential. Each Party
hereby undertakes not to disclose the same to any third Party, exce
from the other party.




DISPUTE RESOLUTION

In case of any dispute/differences arise in relation to the terms and conditions of this MOU, the parties
should resolve the same through mutual negotiations and any litigation based on such disputes are
subject to the jurisdiction of competent Courts at Ernakulam District.

SHARING OF IPR

The Parties hereby agrees that, in case of any collaborative research activities under this

MOU result in any form of intellectual property, the same will be vested with the CUSAT.The Disclosing
Party retains sole and exclusive ownership of all Confidential Information, including any inherent
intellectual property, and the Recipient shall have no right, title, or interest therein. Unless otherwise
agreed, the disclosing party is not the owner of any of the recipient's intellectual property, including
any proprietary techniques, tools, or procedures.

TERMINATION OF MoU

a) This MOU may be terminated by Parties, upon prior notice given to the other in writing not less
than one months before the intended date of termination.

b) In case of a breach by one of the parties, the other party may terminate the MOU with immediate
effect. However a notice to that effect should be served to the other parties.

¢) In case of termination, both parties should ensure that, such termination should not adversely affect
the interest of parties4.In case of termination, both parties should ensure that, such termination
should not adversely affect the interest of parties .

Termination of MOU

a)This MOU may be terminated by Parties, upon prior notice given to the other inwriting not less than
three months before the intended date of termination.

b) In case of a breach by one of the parties, the other party may terminate the MOU with immediate
effect. However a notice to that effect should be served to the other parties.

c)In case of termination, both parties should ensure that, such termination should not adversely affect
the interest of parties

Force Majeure

Neither Party shall be liable to the other Party in respect of any loss caused to such party on account
of circumstances beyong-the control of such party; =
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In agreement with the above terms of collaboration, the Parties have caused this MOU to be

executed through their authorised representatives mentioned below on the 9*" day of November 2023

Signed for and on behalf of
Cochin University of Science and

Technology by:

—
Name: Dr V. Meera

Position: Registrar, CUSAT

Date: 9.11.2023

In the presence of (Witness)

1.

O\
i [ TECHNOPARK \ O |
O\ TRIVANDRUM /S )

(Official Sea
Signed for and on behalf of
Group of Technology Companies

by:

Name: Mr. Deepu S Nath

Position: Convenor, GTECH Academia and
Technology Focus Group

Date: 9.11.2023




