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AGREEMENT

This agreement made on 1% day of April 2022 Two Thousand and Twenty Two at Kochi by and between
CUSATECH FOUNDATION, a section 8 Company formed by Cochin University of Science and
Technology and having its registered office at ROOM NO. 310, ADMINISTRATIVE BUILDING,
CUSAT, COCHIN, ERNAKULAM, 682022 represented by its Director, Dr P.G Sankaran, hereinafter
referred to as CUSATECH FOUNDATIQN (which expression shall unless excluded by or repugnant to
the subject or context be deemed to include its successors and assigns) of the FIRST PART.

AND

ASHWATHY VENUGOPAL, Managing Director, AVASARSHALA PRIVATE LIMITED hereinafter
referred to as the Second Party or the incubate (which expression shall, unless it be repugnant to the

context or meaning thereof, be deemed to mean and include its successors and assigns)

WHEREAS CUSATECH FOUNDATION establishes a start up space at CUSAT students Amenity
centre with facilities for the incubates to promote their innovative ideas which can be converted into
prototypes and then to commercially viable/socially relevant product. The name of the centre is

‘RISE’(RUSA Innovation and Start up Ecosystem).The expert committee held on 17.03.2022 has

recommended to give 02 seats at said RISE to incubates under following terms and conditions:




