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This Memorandum of Understanding (“MOU”) made on this ....... . day of .........

between Centre for Budget Studies, CUSAT Kerala, India (hereinafter referred to as “CBS”)
and QARTELZ INDIA PRIVATE LIMITED (hereinafter referred to as “QARTELZ”),
by mutual consent. CBS and QARTELZ are collectively referred to as the “Parties.”

Whereas CBS is one of the premier departments at the government-owned autonomous

universities in India, where in its main task at hand is to make comprehensive analyses of the

budget documents of the India Union, the constituent states and the local self-governments;

teach budgetary theories, processes of budget making and policies; train personnel engaged in
budget making in the state of Kerala and local bodies; and impart budget awareness to the wider
public. The necessary finances for setting up the Centre was provided by the Government of

Kerala by allotting funds in the state budget. The Centre is still a toddler making its unsteady
strides towards its desired goals.

Whereas QARTELLZ is a leading Ed-Tech company incubated at Cochin University of
Science and Technology, specializing in skill enhancement programs in areas such as

Finance, Financial Markets, Fintech, Artificial Intelligence (AI), and Machine Learning

(ML).

GENERAL TERMS OF MOU

1. Objective:

The objective of this MOU is to express the willingness of both parties to engage in an
effort to develop academic collaboration between both parties and facilitate student
exchange; faculty exchange for teaching and research; collaborative research and
publication; organizing joint training programmes, conference, seminars, symposia,

and workshops; and developing other mutually beneficial programs.

2. Areas of Collaboration:

Subject to the availability of manpower and other resources, the Parties agree to cooperate

in the following activities:

o QARTELZ will provide exclusive value-added or skill-enhancement programs to

CBS students on cost and profit-sharing basis, where the company have the



intellectual, skill and 1P advantage.

QARTELZ will offer Faculty Development Programs (FDPs) in collaboration with
CBS.

QARTELZ will provide Management Development Programs (MDPs) in
collaboration with CBS.

QARTELZ and CBS will jointly deliver skill enhancement programs for interested
candidates.
JOINTLY carry out research projects leading to industrial innovations

e QARTELZ will provide placements and internships for CBS students.

3. Technical and other Assistance:

For the successful implementation of the agreed activities, the parties hereby agree to

share the following technical and other assistance

e QARTELZ will provide simulation software for candidate training.

e QARTELZ will arrange for industry experts to conduct specialized training in

various skill enhancement programs.
e CBS will provide the necessary infrastructure for training the candidates.
e A Mentor cum Independent Director will be appointed by QARTELZ as per the

rules and regulations for mentorship of CBS and Companies Act 2013 as a coach

and mentor.

4. General Obligation:

a) Each Party hereby agrees to obtain prior permissions which are necessary for

carrying out their respective part of the activities mentioned in this MOU from the

concerned authorities.

b) The Parties also agrees to carry out their respective part in good faith and in

accordance with the laws and regulations in force for the time being.

5. Profits and Loss:

Net Profit resulting from collaboration under this MOU will be shared at the rate of 60:40
between QARTELZ and CBS respectively.

6. Coordination

In order to carry out and achieve the objectives of this MOU, each parties will appoint an

appropriate person to represent them and to coordinate the agreed activities.

7. Confidentiality:



Each Parties hereby agrees that the contents of this MOU and the details of varjous

ations for the purpose of implementation of activitics mentioned in this MOU
remain strictly confi

negoti

dential. Each Party hereby undertakes not to disclose the same to any

third Party, except after obtaining written consent from the other party.

8. Intellectual Property Rights:

The Parties hereby agree that, in case of any collaborative research activities under this

MOU result in any form of intellectual property, the same will be vested with the CBS
and QARTELZ.

9. Modification/Amendments

The Parties can at any time modify/amend the terms of this MOU, on mutual consent by

a written agreement signed by the authorised representatives of each party.

10. Termination of MOU
a) This MOU may be terminated by Parties, upon prior notice given to the other
in writing not less than three months before the intended date of termination.
b) In case of a breach by one of the parties, the other party may terminate the
MOU with immediate effect. However, a notice to that effect should be served
to the other parties.
¢) In case of termination, both parties should ensure that, such termination should

not adversely affect the interest of parties.

11. Disputes/Differences:

In case of any dispute/differences arise in relation to the terms and conditions of this
MOU, the parties should resolve the same through mutual negotiations and any litigation
based on such disputes are subject to the jurisdiction of competent Courts at Ernakulam

District.

12. Force Majeure
Neither Party shall be liable to the other Party in respect of any loss caused to such party

on account of circumstances beyond the control of such party.

In agreement with the above terms of collaboration, the Parties have caused this MOU to




Signed for and on behalf of

CENTRE FOR BUDGET STUDIES,
CUSAT

Signed for and on behalf of
QARTELZ INDIA PRIVATE
LIMITED

by: .S[A ¢
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Name?! Henna Abdul Azeez

Position: Managing Director

(Official Seal)

(Official Seal)

Date: Date:
In the presence of (Witness)
1. A, 2.B
Official Address ...........ccneene Sd/- Official
Sd/-

Address




